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• Graphs 



Remittances to Latin America

• Monthly, 
• Quarterly and 
• Annual Transfers



Remittances to Latin America (monthly report)
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Remittances to Latin America (quarterly report)
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Annual Remittance Transfers to Latin America
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Remittance Market Comparisons

November 2001
and

November 2002
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Figure 1. Charges to Send $200 to Latin America

 November 01

 November 02

Average Total Charge to Send $200



$26.00
$25.00

$16.71
$17.75

$16.70
$16.54

$17.70 $17.55

$15.46

$13.77 $13.50
$14.14

$11.28
$11.08

$16.00

$10.74

$13.38
$12.64

$0.00

$5.00

$10.00

$15.00

$20.00

$25.00

$30.00

Cuba Jamaica Dominican
Rep.

Haiti Nicaragua Guatemala Mexico Colombia El Salvador

Fee Charge, Nov 2001
Fee Charge, Nov 2002

Average Fee Charge to Send $200



$5.47

$4.43

$5.67
$5.43

$3.12

$1.07

$3.93

$4.84

$3.94

$1.21
$1.35

$0.38
$0.00

$0.00

$1.00

$2.00

$3.00

$4.00

$5.00

$6.00

Colombia Mexico Guatemala Jamaica Dominican
Rep.

Nicaragua Haiti

FX Charge, Nov. 2001

FX Charge, Nov. 2002

Average Exchange Rate Commission to Send $200



22%

8%

17%

-16%

-1%

2%

9%

-5%
-1%

-3% -3% -5% -5%

-45%

-2%

-8%
-9%

-9%

-10%

-10%

55%

-25%

-14%

-50%

-40%

-30%

-20%

-10%

0%

10%

20%

30%

40%

50%

60%

Mexico Jamaica Guatemala Cuba Nicaragua Dominican
Rep.

Haiti El Salvador Colombia

FX Charge

Fee Charge

Total Charge

Percentage Change in Fees from November 2001 to November 2002



Country Comparisons

November 2002
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Remittance Market Players
and Practices

November 2002



$17.85

$15.40

$4.80

$15.07

$10.60

$5.59

$16.76$16.89

$15.72

$14.42

$2.48

$12.28

$10.00

$5.70

$13.28

$12.18

$2.41

$0.00

$2.00

$4.00

$6.00

$8.00

$10.00

$12.00

$14.00

$16.00

$18.00

NMTO Bank as Bank Money Order Ethnic Store Credit Union Bank as MTO

Figure 3. Average Charges to Send $200 by Type of Money Transfer Institution
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Average Charges to Send $200 by Western Union vs. All Other Companies
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In Depth: Mexican Remittance 
Market

November 2001
and 

November 2002
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Figure 2. Average Charges to Send $300 to Mexico
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$400 to Mexico
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$285 to Mexico
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Percentage Info for $285.00
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Percentage Info for $400.00
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